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ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C., 1985, C. ¢-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT IN RESPECT
OF ABS FRICTION CORP., ABS ON TIME LOGISTICS CORP. and ARI HOLDINGS
CANADA CORP.

ROBERT RICHARD JAMIESON, DANA DARLENE JAMIESON, ROBERT RICHARD
JAMIESON FAMILY TRUST, RALPH WAYNE NEIL, KATHRYN ANN NEIL, and
RALPH WAYNE NEIL FAMILY TRUST

Applicants

! -and-

ABS FR_IéTION CORP., ABS ON TIME LOGISTICS CORP. and ARI HOLDINGS

CANADA CORP.
Respondents
Application under the Companies Creditors Arrangement Act, R.S.C. 1985, c. C-
36, as amended.
NOTICE OF APPLICATION
TO THE RESPONDENTS .

A LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by
the applicant. The claim made by the applicant is set out on the following pages.

THIS APPLICATION will come on for a hearing on December 9, 2005, at 10:00
a.m., at 393 University Avenue, Toronto.



IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any
step in the application or to be served with any documents in the application, you or an Ontario
lawyer acting for you must forthwith prepare a notice of appearance in Form 38C prescribed by the
Rules of Civil Procedure, serve it on the applicant's lawyer or, where the applicant does not have a
lawyer, serve it on the applicant, and file it, with proof of service, in this court office, and you or
your lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES
ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the applicant's lawyer or, where the applicant does not
have a lawyer, serve it on the applicant, and file it, with proof of service, in the court office where
the application is to be heard as soon as possible, but not later than 2 p.m. on the day before the
hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE
GIVEN IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU
WISH TO OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES,
LEGAL AID MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID
OFFICE.

Date: December 7, 2005 / ?‘
Issued by ( :

Local Registrar

Address of Court Office:

393 University Avenue
10 Floor

Toronto, Ontario

M5G 1W9
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APPLICATION

ROBERT RICHARD JAMIESON, DANA DARLENE JAMIESON, ROBERT

RICHARD JAMIESON FAMILY TRUST, RALPH WAYNE NEIL, KATHRYN ANN

NEIL, AND RALPH WAYNE NEIL FAMILY TRUST MAKE APPLICATION FOR:

(@

()

(2)

®)

©
@

(e)

®

An Order substantially in the form of the draft order attached hereto as Schedule
“A”.

Such further and other relief as to this Honourable Court may appear just.

THE GROUNDS FOR THE APPLICATION ARE:

The Applicants, Robert Richard Jamieson, Dana Darlene Jamieson, Robert Richard
Jamieson Family Trust, Ralph Wayne Neil, Kathryn Ann Neil, and Ralph Wayne
Neil Family Trust, are creditors of ABS Friction Corp., ABS On Time Logistics
Corp. and ARI Holdings Canada Corp. (collectively, the “Debtors™) and hold a
judgment against the Debtors.

The Debtors are Nova Scotia unlimited liability companies with their main place of
business in the Province of Ontario.

The Debtors, as a group, owe their creditors in excess of $5 million.

The Debtors are insolvent in that they cannot pay all of their obligations that are due

or coming due.

The Debtors’ affiliates in the United States, including its direct parent company, are
subject to liquidation proceedings under Chapter 7 of the United States Bankruptcy
Code and are in the process of being liquidated by a trustee appointed in the United
States.

The Debtors are not subject to any insolvency proceedings in the United States.
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The Debtors’ business is not directly impacted by the insolvency proceedings in the
United States, but the proceedings have resulted in instability and uncertainty for the
Debtors.

The Debtors require the stability that can be afforded by the commencement of
proceedings under the Companies’ Creditors Arrangement Act (Canada) (the
“CCAA”) in order to negotiate a plan of compromise or arrangement with certain of
its unsecured creditors.

the Debtors have a viable business that can continue notwithstanding the failure of
the affiliates in the United States.

The failure of the Debtors’ affiliates in the United States has resulted in a short-term
cash flow problem that has arisen as a result of: (i) the failure of the Debtors’
affiliated company to pay for inventory sold by the Debtors to their affiliates; and (ii)
the fact that the Debtors purchased raw materials to manufacture inventory for their
affiliate companies and those raw materials must be paid for even though the

affiliate companies will no longer require the inventory.

The Debtors require financing to overcome the short-terms cash flow problem and
have arranged for financing from a related party. It is, however, uncertain as to
whether the existing management of the Debtors has the corporate authority to

approve the financing.
the identity of the Debtors shareholders is not clear and the Debtors’ parent is under
the control of a trustee.

The Debtors require clariﬁcatioﬁ with respect to who has the authority to manage the
Debtors’ day-to-day business and to develop a plan to pay the Debtors’ unsecured
creditors.

The CCAA.

Such further and other grounds as counsel may advise and this Honourable Court

may permit.
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3. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing
of the application:

(a) Affidavit of Robert Richard Jamieson sworn December 7, 2005; and

()  Such further and other evidence as this Honourable Court may permit.

Date: December 7, 2005
PAGE, ARNOLD LLP
Barristers and Solicitors
439 University Avenue, Suite 2200
Toronto, Ontario
M5G 1Y8
Kenneth H. Page

Telephone: (416) 595-0035
Facsimile: (416) 595-1731

Solicitors for the Applicant(s)



SCHEDULE “A”

Court File No.:
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE M ) FRIDAY, THE 9TH DAY
)
JUSTICE ) OF DECEMBER, 2005
IN THE MATT COMPANIES’ CREDITORS ARRANGEMENT ACT,

R. 1985, C. ¢-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT IN RESPECT
OF ABS FRICTION CORP., ABS ON TIME LOGISTICS CORP. and ARI HOLDINGS
CANADA CORP.

ROBERT RICHARD JAMIESON, D
JAMIESON FAMILY TRUST, RAL
RALPH WA

ENE JAMIESON, ROBERT RICHARD
NEIL, KATHRYN ANN NEIL, and
AMILY TRUST

Applicants

-and-

ABS FRICTION CORP., ABS ON TIME LOGISTICS CORP. and ARI HOLDINGS
CANADA CORP.

Respondents

Application under the Companies Creditors Arrangem ct, R.S.C. 1985, c. C-
36, as amended. :

INITIAL ORDER
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THIS APPLICATION made by Robert Richard Jamieson, Dana Darlene Jamieson,
Robert Richard Jamieson Family Trust, Ralph Wayne Neil, Kathryn Ann Neil, and Ralph Wayne
Neil Family Trust (collectively, the “Applicants”) for an Order substantially in the form of the
draft order annexed to the Notice of Application dated December 7, 2005 was heard this day at
Toronto, Ontario.

ON READING the Notice of Application and the Application Record, including the
Affidavit of Robert Richard Jamieson sworn December 7, 2005, and on hearing the submissions
of counsel for the Applicants, counsel for the Debtors and counsel for such other parties as may

be present;

Service

1. THIS COURT ORDERS that: (a) the time for service of the Notice of
Application and Application Record in respect of this Application be and it is hereby abridged;
(b) the Application is properly returnable today; (c) the requirement for service of the Notice of
Application and Application Record herein upon interested parties, other than those served, is
hereby dispensed with; and (d) the service of the Notice of Application and Application Record
herein as effected by the Applicants is hereby validated in all respects.

Application

2. THIS COURT ORDERS AND DECLARES that ABS Friction Corp., ABS On
Time Logistics Corp. and ARI Holdings Canada Corp. (collectively, the “Debtors”) are debtor
companies to which the Companies' Creditors Arrangement Act (Canada) (the “CCAA”)

applies.
Plan of Compromise
3. THIS COURT ORDERS that the Debtors are hereby authorized and permitted

to file with this Court a plan of compromise or arrangement pursuant to the CCAA (the “Plan”).

Stay of Proceedings



{ 4. THIS COURT ORDERS that until and including January 9, 2006 or such later
date as this Court may by further Order stipulate (the “Stay Termination Date”):

(a) any and all proceedings, including, without limitation, suits, arbitrations,
complaints, actions, applications, charges, judgments, orders, injunctions,
restraining orders, extra-judicial proceedings, enforcement processes or other
remedies (“Proceedings”) commenced, issued, taken or proceeded with or that
may be commenced, taken, issued or proceeded with by any individual, body
corporate, banker, vendor, employee, trade union, employee association,
purchaser, agent, associate, landlord, creditor, customer, client, supplier,
contractor, lender, factor, customs broker, purchasing agent, lessor of real or

{ personal property of any kind or nature whatsoever, sublessor, tenant, subtenant,
’ licensor, licensee, comsignor, co-owner, co-tenant, shareholder, joint venture
partner, co-venturer, partner with whom the Debtors had or have business
dealings, contractual or otherwise, governments of any nation, province, state or
municipality or any other entity exercising executive, legislative, judicial,
regulatory or administrative functions of or pertaining to government in Canada
or elsewhere and any person, firm, corporation or other entity owned or controlled
by or which is the agent of any of the foregoing, or by any charge, debit or credit
card company or any other person, firm, corporation or entity wherever situate or
domiciled (collectively, “Persons” and, individually, a “Person”), against or in
respect of the Debtors, or in respect of any present or future property, assets and
undertakings of the Debtors of any kind or nature whatsoever, whether real or
= personal, whether now existing or hereafter acquired, whether held by the Debtors
in whole or in part, directly or indirectly, as principal, agent, tenant, licensee,
nominee, purchaser or trustee, beneficially or otherwise, or held by others for the
benefit of the Debtors, and wherever located (the “Property”), whether pursuant
to the Bankruptcy and Insolvency Act (the “BIA”), the Winding-up and
Restructuring Act, the Labour Relations Act (Ontario), the Employment Standards
Act (Ontario), the Workplace Safety and Insurance Act (Ontario), the Occupation

SRt .
LN,

NS



[

®

©

@

4

and Health and Safety Act (Ontario) or otherwise, are hereby stayed, restrained
and suspended;

the right of any Person to make demand or draw under any debenture, note, (or
any one of them) bond or instrument of similar effect, issued by or on behalf of
any of the Debtors prior to the date of this Order, to take possession of, exercise
rights of garnishment, foreclose upon or otherwise realize upon or deal with any
of the Property or to continue any such Proceedings if commenced prior to the
date of this Order, is hereby stayed, restrained and suspended;

the right of any Person (including, without limitation, any authority with
jurisdiction to levy realty taxes) td commence or continue enforcement,
realization or Proceedings in respect of any encumbrance, tax, lien, security
interest, charge, mortgage, guarantee, attornment of rents, hypothecation, pledge
or other security held in relation to, or any trust attaching to or deemed to attach
to or comprise any of, the Property including, without limitation, the right of any
creditor to take any step in asserting, perfecting or registering any right or interest
(including, without limitation, any right to revendication, rescission or any right to
repossession or stoppage in transit of any goods supplied or shipped to the
Debtors, and whether pursuant to the BIA or otherwise), is hereby stayed,
restrained and suspended although rights pursuant to section 81.1 of the BIA are
extended;

the right of any Person to assert, enforce or exercise any right, option or remedy
available to it, including without limitation, any right of dilution, buy-out,
divestiture, pre-emptive right of purchase, option to purchase on default, forced
sale, acceleration, termination, suspension, grievance, modification, cancellation
or right to revoke or terminate any qualifications, registration or lending
arrangements (collectively, “Rights”), including, without limitation, any Rights
arising under or in respect of any arrangement or agreement, written, oral or
implied by course of conduct, to which the Debtors (or any one of them) are a
party or in which the Debtors (or any one of them) have an interest (including,
without limitation, any security agreement, collective agreement, mortgage,

contract, partnership agreement, management agreement, lease, sub-lease, licence
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agreement, advertising agreement, equipment lease agreement, purchase
agreement, supply agreement, bailment agreement, security service agreement,
distribution agreement, franchise agreement, agreements relating to any charge,
credit or debit card arrangements, banking agreements, shareholders’ agreement,
joint venture agreement, co-ownership agreement, easement agreement, operating
agreement or any agreement of purchase and sale, but excluding any eligible
financial contract within the meaning of the CCAA) where such Rights arise out
of, relate to or are triggered by the occurrence of any default or non-performance
by the Debtor or Debtors thereunder, the making of this Order or filing of these
proceedings, or any allegation or admission made or contained in these
proceedings, including, without limitation, the right to make any demand, to send
any notice, to crystallize any security interest, to exercise any pre-emptive first
right, to accelerate rent due under, interfere with the Debtors® quiet possession in
respect of, or otherwise deal with any lease of real or personal property in respect
to which the Debtors are a tenant or lessee, is hereby stayed, restrained and
suspended; ‘

all Persons having arrangements or agreements, written or oral, with the Debtors,
whether such Debtors are acting as principal for the supply of goods and/or
services or licensing rights by or to the Debtors, or with respect to any of the
Property, whether such Property is managed or held by the Debtors in whole or in
part, directly or indirectly, as principal, beneficially or otherwise, including,
without limitation, leases of real or personal property of any nature or kind
whatsoever, advertising agreements, equipment lease agreements, purchase
agreements, supply agreements, security service agreements, bailment
agreements, licence agreements, consignment agreements, insurance contracts,
warranty service contracts, conditional sales contracts, charge, credit and debit
card agreements, bank and other operating accounts, management agreements,
transportation contracts, computer software and support systems, supply
contracts, maintenance and service contracts, access or sharing of premises or
common facilities arrangements with respect to any of the premises of the
Debtors, are hereby restrained from accelerating, terminating, rendering
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equipment inoperable, denying access to, suspending, modifying, interfering with
or cancelling any such agreements or arrangements or the supply of goods or
services or Property or pursuing any rights or remedies thereunder or in respect
thereof. Without limiting the generality of the foregoing, all Persons are hereby
restrained until further Order of this Court from discontinuing, interfering with,
denying access to or use of, or cutting off any utility or required services
(including telephone, all existing telephone numbers, computer, facsimile or other
communications services at the present numbers used by the Debtors in respect of
any of the Property), the furnishing of oil, gas, water, heat or electricity, the
supply of equipment, computer software, hardware support and electronic,
internet, electronic mail and other data services. All such Persons éhall continue
to perform and observe the terms and conditions contained in any agreements
entered into with the Debtors or in connection with any of the Property or in
respect of the subply of any goods and services, as the case may be. It shall be a
condition to the continued performance of any such agreements or arrangements
or the supply of goods or services or Property that the Debtors pay the normal
prices or charges (other than security or other deposits (whether by way of cash,
letter of credit or guarantee or otherwise), stand-by fees or similar items which the
Debtors shall have no obligation to pay or grant) for such goods and services
supplied after the date of this Order as the same become due and payable in
accordance with present payment practices, or as may be hereafter agreed by the
Debtors from time to time, provided that nothiné herein shall prohibit any Person
from requiring immediate payment for goods, services, use of leased or licensed
property or other valuable consideration provided after the date hereof;

all Persons are restrained from exercising any extra-judicial remedy against the
Debtors, including, without limitation, any right of distress, revendication or
repossession, or from retaining any cheque and/or money owing to the Debtors or
to which the Debtors are otherwise entitled, or from retaining any goods, in
relation to or by reason of amounts past due to any such Person, or customs duties

and charges, taxes, freight, insurance, storage or other charges paid on behalf of



or owed by any of the Debtors prior to the date hereof for which such Debtors
have not reimbursed or paid such Person;

(g) notwithstanding subparagraph 3(d) hereof, this Order shall not prohibit any party
to an "eligible financial contract” (as defined in section 11.1(1) of the CCAA)
with the Debtors, which contract was entered into before the date of this Order,
from terminating such eligible financial contract and setting off the obligations
between such Debtors and such other party in accordance with its provisions,
provided that if the "net termination value" (as defined in section 11.1(1) of the
CCAA) determined in accordance with the eligible financial contract is owed by
any such Debtors to another party to the eligible financial contract, the other party
shall be deemed to be a creditor of such Debtors with a claim in respect of that net
termination value;

(h)  subject to the provisions of paragraphs 11.5(2) and (3) of the CCAA, no Person
may commence or continue any Proceedings against any former, present or future
director or officer of the Debtors or any other Persons who, as at the date of this
Order or hereafter, manage or supervise the business and affairs of the Debtors or
who theretofore did so and who could in law be found liable for the payment of
any obligations or liabilities of the Debtors (individually, the “Director” and
collectively, the “Directors™) on any claim against the Director that arose before
the commencement of these proceedings or that arises while this proceeding is
continuing and that relates to any obligation of the Debtors where the Directors
are or are alleged to be under any law liable in their capacity as the Directors for
payment or performance of such obligations; and

@) notwithstanding anything else contained herein, no creditor of the Debtors shall
be under any obligation after the making of this Order to advance or re-advance

any monies or otherwise extend any credit to any of the Debtors, except as may be

agreed by such creditor.
Effective Time
5. THIS COURT ORDERS that, from 12:01 a.m. (Toronto time) on the date of this

Order to the time of the granting of this Order, any act or action taken or notice given by any of



the creditors of the Debtors or other Persons in furtherance of their rights to commence or
continue realization or to take or enforce any other step or remedy will be deemed not to have
been taken or given, as the case may be, subject to the right of any such Person to further apply
to this Court on five business days’ notice to the Debtors, the Interim Lender (as hereinafter
defined) and the Monitor (as hereinafter defined) in respect of such step, act, action or notice

given.

6. THIS COURT ORDERS that, to the extent that any rights or obligations, or time
or limitation periods relating to the Debtors or the Property may expire or terminate with the
passage of time, the term of such rights, obligations or period shall hereby be deemed to be
extended by a period of time equal to the duration of the stay of proceedings effected by this
Order and any further Order of this Court and, for greater certainty, in the event that the Debtors
becomes bankrupt or a receiver is appointed in respect of the Debtors within the meaning of
section 243(2) of the BIA, the period between the date of this Order and the day on which such
stay of proceedings is ended shall not be counted in determining the 30-day period referred to in
section 81.1 of the BIA, provided that this paragraph shall not be construed to extend the term of
any lease that expires during the pendency of such stay of proceedings.

7. THIS COURT ORDERS that all Persons having leases, offers to lease, licences
or agreements or other arrangements, whether written or oral, with the Debtors, in respect of
occupation by the Debtors of any premises leased, subleased, licensed or sublicensed by such
Debtors, are hereby restrained from accelerating, terminating, suspending, modifying,
determining or cancelling such arrangements or agreements, notwithstanding any provisions
therein contained to the contrary, without either: (i) the prior written consent of such Debtors and
the Interim Lender (as hereinafter defined), together with the concurrence of the Monitor (as
hereinafter defined); or (ii) leave of this Court. All such Persons shall continue to perform and
observe the terms, conditions and provisions contained in such agreements on their part to be
performed or observed. Without limiting the generality of the foregoing, all Persons including
the landlords of premises leased, subleased, licensed or sublicensed by the Debtors be and they
are restrained until further Order of this Court from terminating, suspending, modifying,

cancelling, disturbing or otherwise interfering in any way with the present or future occupation



by the Debtors of any premises leased, subleased, licensed, sublicensed or occupied by such
Debtors, and such Persons are hereby specifically restrained from taking any steps to terminate
any lease, sublease, concession agreement, occupancy or other agreement, which the Debtors
enjoy or to which the Debtors are a party and under which the Debtors use or occupy any
premises, whether by notice of termination or otherwise, or to terminate amy ancillary
agreements or arrangements, including, without limitation, leasehold improvement arrangements
with the Debtors, or exercise any other remedies with respect thereto, without either: (i) the prior
written consent of such Debtors and the Interim Lender (as hereinafter defined), with the -
concurrence of the Monitor (as hercinafter defined); or (ii) leave of this Court; subject to the -
obligation of the relevant Debtors to pay all amounts constituting rent or payable as rent under
the applicable lease (or as otherwise may be negotiated by the Debtors from time to time)
(“Occupation Rent”), (including, for greater certainty, GST, common area maintenance
charges, utilities and realty taxes and any other amounts payable to the landlord under the lease
in respect of a period of time from and after the date of this Order) for the period commencing
from and including the date of this Order, weekly, in advance for leased premises occupied by
the Debtors (but not arrears), calculated on a per diem basis.

8. THIS COURT ORDERS that, until and including the Stay Termination Date,
Her Majesty in Right of Canada may not exercise rights under subsection 224(1.2) of the Income
Tax Act (Canada) in respect of the Debtors, where the Debtors are a tax debtor under that
subsection and that Her Majesty in Right of a Province may not exercise rights under provincial
legislation substantially similar to that subsection in respect of the Debtors where the Debtors are
a tax debtor under the provincial legislation.

Possession of Property, Operations and Payment of Creditors
9. THIS COURT ORDERS that the Debtors shall remain in possession and control
of the Property and shall, except as provided by this order or any subsequent order of this Court,
continue to carry on their business (the “Business”) in the ordinary course or may discontinue
the Business in part or in whole, and shall be authorized and empowered to continue to:

(@)  contract with other persons and acquire goods and services reasonably necessary

and desirable to operate or discontinue the Business; and
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(b)  retain and employ the agents, advisors, contractors, servants, solicitors and other
assistants, consultants and valuators currently in their employ, with liberty to
retain such further agents, advisors, auctioneers, contractors, servants, solicitors,
assistants, consultants and valuators as they deem reasonably necessary or

desirable to operate or discontinue the Business.

10. THIS COURT ORDERS that the Debtors shall be entitled to exercise any rights
of set-off or claim any allowances or benefits which it is entitled to claim against amounts
payable by such Debtors to any Person, including, without limitation, amounts payable to any

supplier of goods or services or any landlord of premises leased or occupied by an Debtors.

11. THIS COURT ORDERS that the Debtors shall remit or pay, in accordance with
statutory requirements: (a) any statutory deemed trust amounts in favour of the Crown in right of
Canada or of any Province thereof or any other governmental agency or authority which prior to,
or from and after the date hereof, are required to be or have been deducted from employees'
wages, including, without limitation, amounts in respect of employment insurance, Canada
Pension Plan and income taxes; (b) amounts accruing and payable by the Debtors, prior to, from
and after the date hereof, in respect of employment insurance, Canada Pension Plan, workers'
compensation, employer health taxes and similar obligations of any jurisdiction in Canada with
respect to employees; and (c) all goods and services, excise or sales or other taxes payable by the
Debtors or their respective customers in connection with the sale of goods and services by the
Debtors to such customers which are required to be remitted prior to or from and after the date
hereof and for which Directors may have liability (collectively, the “Crown Priorities™).

Restructuring .
12. THIS COURT ORDERS that the Debtors shall have the right to:
(a) permanently or temporarily cease, downsize or shut down any of its operations or
locations and to make provision for any consequences thereof in the Plan;
(b)  vacate, abandon or quit any leased premises and/or terminate, resiliate or
repudiate any lease and any ancillary agreements relating to any leased premises,

on not less than seven days' notice in writing to the relevant landlord or the
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landlord's property manager on such terms as may be agreed upon between such
Debtors and such landlord and, failing agreement, on terms as such Debtors
deems appropriate, and make provision for any consequences thereof in the Plan,
provided that such Debtors may remain in occupation of any such premises
despite such termination, resiliation or repudiation until the termination of these
proceedings so long as it pays Occupation Rent in accordance with the terms of
this Order; '

© terminate, resiliate or repudiate such of its arrangements or agreements of any
nature whatsoever, whether oral or written, as such Debtors deems necessary or
appropriate, and make provision for any consequences thereof in the Plan; and

(@ take such steps for the purpose of conserving cash, limiting expenses or
increasing or realizing upon the value of any Property as such Debtors, in
consolidate in the matter deems necessary or appropriate;

all of the foregoing to permit the Debtors to submit a Plan.

13. THIS COURT ORDERS that, if a leased or licensed location is quit, vacated or
abandoned or a lease terminated, resiliated or repudiated by the Debtors, the relevant landlord
shall be entitled to take possession of any such leased or licensed location without waiver of, or
prejudice to, any claims or rights such landlord may have against such Debtors or others in
respect of the vacating or abandoning of such leased or licensed location or the termination,
resiliation or repudiation of such lease, and such landlord shall be entitled to notify such Debtors
of the basis on which it is taking possession, and to gain possession of and lease or license any
such leased or licensed location to third parties on such terms as any such landlord may
determine, and nothing herein shall, in any way, take away from or abrogate such landlord's

obligation, if any; to mitigate any damages claimed in connection therewith.

14. THIS COURT ORDERS that, subject to the provisions of this Order, Debtors
shall be permitted to carry on business without any interference of any kind from any Person and
in the manner and to the extent determined by it, to dispose of any or all of the Property
wherever situate without any interference of any kind from its landlords and, for greater
certainty, the Debtors shall have the right to realize upon its Property and other assets in such
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manner and at such locations as it deems suitable or desirable for the purpose of maximizing the
proceeds and recovery therefrom and make provision for the consequence of such actions in the
Plan.

Appointment and Powers of the Monitor

15. THIS COURT ORDERS that, until further Order of this Court, Shimmerman

Penn Title & Associates Inc. (the “Monitor”) be and is hereby appointed as an officer of this
- Court to monitor the business and affairs of the Debtors with the powers and obligations set forth -
‘in the CCAA and hereinafter and the Debtors are authorized and directed to provide the Monitor

with a retainer in the amount of $15,000 and execute a retainer agreement in a form satisfactory

to the Monitor.

16. THIS COURT ORDERS that the Debtors (and its subsidiaries, affiliates,
shareholders, officers, directors, employees, servants, agents and representatives) and all other
persons upon whom this order is served shall cooperate fully with the Monitor in the exercise of
its power and discharge of its obligations.

17. THIS COURT ORDERS that the Monitor is hereby directed and empowered to:

(@)  monitor the Debtors’ cash flow and day-to-day business operations;

(b) assist the Debtors, to the extent required by the Debtors, in the dissemination of
financial and other information which may be used in these proceedings;

(c)  engage legal counsel in the event that the Monitor requires independent legal
advice concerning a specific issue or issues relating to the exercise of its powers
and discharge of its obligations and engage such other agents as the Monitor
deems necessary respecting the exercise of its powers and performance of its
obligations;

(d  report to this Court or the creditors of the Debtors as the Monitor deems
appropriate or as this Court directs in respect of the Plan, the restructuring of the
business of the Debtors or in respect of such other matters as may be relevant to

the proceedings herein; and
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(¢)  perform such other duties as contemplated or required by this Order or as required
by further Order of this Court;
and where the Monitor acts in good faith and takes reasonable care in preparing any report to the

Court or the creditors of the Debtors, the Monitor shall have no liability in connection with any

such reports.

18. THIS COURT ORDERS that the Monitor is not empowered to:
(a) take possession of the assets, property or undertaking of the Debtors or any part
thereof; '
(b)  occupy any premises owned or occupied by the Debtors; or

(c)  manage or supervise the management of any of the Debtors’ business or affairs

‘and shall not, by fulfilling its obligations hereunder, be deemed to have done so.

19. THIS COURT ORDERS that the fees and disbursements incurred at the
standard rates and charges of the Monitor (including the solicitor-and-client fees and
disbursements incurred at the standard rates and charges of any counsel retained by the Monitor)
and charges of Debtors’ financial advisors and counsel both leading up to and in respect of these
proceedings (the “Professional Advisors' Fees”) shall be paid by the Debtors as part of the costs
of these proceedings, and the Debtors are hereby authorized and directed to pay the accounts

rendered in respect of the Professional Advisors’ Fees on a weekly basis.

20. THIS COURT ORDERS that all of the Property is hereby charged by a lien,
mortgage, hypothec and security interest (the “Professional Advisors’ Charge”) as security for

the Professional Advisors’ Fees to a maximum of $200,000.

21. THIS COURT ORDERS that the Professional Advisor’s Charge shall have the
priority established by paragraph 35.

22. THIS COURT ORDERS that the Monitor and the Debtors’ counsel in these
proceedings shall not be required to file, register, record or otherwise perfect the Professional
Advisors’ Charge.
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23. THIS COURT ORDERS that, in addition to the rights and protections afforded
to the Monitor under the CCAA or as an officer of the Court, the Monitor shall incur no liability
or obligation as a result of its appointment or the fulfillment of its duties in the carrying out of
the provisions of this Order, save and except for liabilities arising as a result of gross negligence
or wilful misconduct on its part, and no action or other proceeding shall be commenced against
the Monitor as a result of or relating in any way to its appointment as Monitor, the fulfillment of
its duties as Monitor or the carrying out of any of the orders of the Court, except with prior leave
of the Court and upon further ordering security for costs of the Monitor in connection with any

such action or proceedings.

24, THIS COURT ORDERS that by virtue of anything herein contained the Monitor
is not, and shall not be deemed or considered to be, a successor employer, sponsor or payer with
respect to the Debtors or any employees or former employees of the Debtors under the Canada
Labour Code, the Labour Relations Act (Ontario), the Employment Standards Act (Ontario), the
Pension Benefits Act (Ontario), any collective agreement or other contract between the Debtors
and any of its present or former employees, any other provincial or federal legislation,

regulation, or rule of law or equity applicable to employees or pensions, or otherwise.

25. THIS COURT ORDERS that nothing herein shall vest in the Monitor the care,
ownership, control, charge, occupation, possession or management (separately and/or
collectively, “Possession”), or require or obligate the Monitor to occupy or to take Possession of
any property of the Debtors which may be environmentally contaminated, or a pollutant or a
contaminant, cause or contribute to a spill, discharge, release or deposit of a substance contrary
to any legislation enacted for the protection or preservation of the environment including,
without limitation, the Canadian Environmental Protection Act, the Transportation of
Daﬁgerous Goods Act, the Environmental Protection Act (Ontario), the Emergency Plans Act,
(1983) (Ontario), the Ontario Water Resources Act, the Occupational Health and Safety Act
(Ontario) or the regulations thereunder, or any federal or provincial legislation or rule of law or
equity in any jurisdiction affecting the environment or the transportation of goods or hazardous

waste (collectively, “Environmental Laws”) and the Monitor shall not be deemed as a result of
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this Order to be in Possession of any of the Property within the meaning of any Environmental

Laws.
Interim Financing
26. THIS COURT ORDERS that, notwithstanding any other provision of this Order,

the Debtors are, with the Monitor’s approval, authorized to borrow, repay and re-borrow from
Jamieson Advisory Services Inc. (the “Interim Lender”) such amounts from time to time as the
Debtors shall decide substantially in accordance with the cash flow attached hereto and marked
as Schedule “A”.

27. THIS COURT ORDERS that, notwithstanding any other provision of this Order,
each of the Debtors is hereby deemed to guarantee repayment of all amounts owing by each of
the other Debtors to the Interim Lender. |

28. THIS COURT ORDERS that, notwithstanding any other provision of this Order,
the Debtors are hereby authorized and directed to execute and deliver such credit agreements,
guarantees, security documents and other documents (collectively, the “Interim Lending
Documents”) as may be required by the Interim Lender and the Debtors are hereby authorized to
perform all of their obligations under the Interim Lending Documents.

29. THIS COURT ORDERS that, notwithstanding any other provision of this Order,
the Debtors shall pay to the Interim Lender when due all amounts owing (including principal,
interest, fees and expenses, including without limitation, all fees and disbursements of counsel
and all other advisers to or agents of the Interim Lender on a full indemnity basis (the “Interim
Lender’s Expenses”)) and shall perform all of their other obligations to the Interim Lender
under the Interim Lending Documents and this Order.

30. THIS COURT ORDERS that, all of the Property is hereby charged by a lien,
mortgage, hypothec and security interest (such lien, mortgage, hypothec and security interest,
together with any lien, mortgage, hypothec or security interest created by the Interim Lending
Documents, the “Interim Lender’s Charge”) in favour of the Interim Lender as security for all
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obligations of the Debtors to the Interim Lender with respect to all amounts owing (including
principal, interest and the Interim Lender’s Expenses) under or in connection with the Interim

Lending Documents.

31. THIS COURT ORDERS that the Interim Lender’s Charge shall have the
priority established by paragraph 35.

32. THIS COURT ORDERS that the claims of the Interim Lender pursuant to the
Interim Lending Documents shall not be compromised or arranged pursuant to the Plan or these
proceedings and the Interim Lender shall be treated as an unaffected creditor in these
proceedings and in any Plan.

33. THIS COURT ORDERS that the Interim Lender may:
(@)  notwithstanding any other provision of this Order, take such steps from time to
time as they may deem necessary or appropriate to register, record or perfect the
Interim Lender’s Charge and the Interim Lending Documents in all jurisdictions
deemed appropriate; and
) refuse to make any advance to the Debtor in accordance with the provisions of the

the Interim Lending Documents.

34. THIS COURT ORDERS that the Interim Lender shall not take any enforcement
steps under the Interim Lending Documents or the Interim Lender’s Charge without obtaining an
Order from this Court on notice to the Debtors and the Monitor.

Priority of Charges

35. THIS COURT ORDERS that the charges created by this Order shall have
priority over any and ail other liens, claims, encumbrances, trusts (arising by statute or
otherwise), security interest or other rights in that Property save and except that they shall be
subordinate to the security interests granted by the Debtors to TD Asset Finance Corp. (“TD”)
and assigned by TD to Key Equipment Finance Canada Ltd. and Citicorp Vendor Finance, Ltd.
in respect of equipment financed by those parties, and shall rank as follows:
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first, the Interim Lender’s Charge; and

second, the Professional Advisors’ Charge.

Management of Debtors’ Business and Affairs

36.

THIS COURT ORDERS that Robert Richard Jamieson (the “CRO”) be and is

hereby appointed as Chief Restructuring Officer of the Debtors (and of each of them) with the

power to manage and supervise the Debtors’ day-to-day business and affairs including, without

limitation, the power to:

(2)

®)
(©)

@

©

®

(®

negotiate and effectuate a plan of compromise or arrangement with respect to the
Debtors;

execute the Interim Lending Documents;

open and close bank accounts, and exercise signing authority with respect to any
of the Debtors’ bank accounts;

employ, discharge and fix the compensation, salaries and wages for all managers,
officers, directors, agents, employees, servants and professionals retained by the
Debtors as he may deem necessary and advisable for the proper operation of the
Debtors’ business and the management, preservation and protection of its
property;

pay and satisfy out of any fund now or hereafter coming into the Debtors
possession all claims for wages, salaries and compensation of all managers,
agents, employees and servants, for services hereafter rendered and for such
services heretofore rendered;

buy and sell merchandise, supplies and other property necessary and essential for
the Debtors operations, and to render services, for cash or on credit;

purchase or .otherwise acquire for cash or on credit, such materials, equipment,
machinery, supplies, services or other property as it may deem necessary and
advisable in connection with the operation of the business and the management

and preservation of the Property, and to pay for any such purchase made on credit

“when due;
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(h) enter into any contracts and execute such documents and other things as may be
necessary or incidental to the normal and usual operation of the Debtors business
and the management and preservation of the Property;

@) keep the Property insured in such manner and such extent as it may deem
necessary and advisable, and to pay such premiums as may be, or become due
thereon;

G) collect and receive all rents, issues, income and profits, and all outstanding
accounts and things in action due or to become due to the Debtors;

(k)  pay and discharge out of any funds now or hereafter coming into the possession of
the Debtors any accounts incurred as a result of the conducting of the Debtors’
business in the ordinary course; and

)] pay and discharge out of any funds now or hereafter coming into the possession of
the Debtors, all taxes and similar charges lawfully incurred in the operation of the

Debtors business and the preservation and maintenance of the Property.

37. THIS COURT ORDERS that the CRO shall incur no liabilities or obligations as
a result only of his appointment as CRO, or the fulfillment of his duties and the carrying out of
his obligations and duties as CRO, save and except for any liabilities arising as a result of gross
negligence or wilful misconduct on the part of the CRO.

38. THIS COURT ORDERS that no action or other proceeding shall be commenced
against the CRO as a result of or relating in any way to his engagement as CRO, the fulfillment
of his duties as CRO or the carrying out of any of the Orders of this Court except with prior leave
of this Court obtained on seven days’ notice to the CRO, the Debtors and the Monitor.

Further and Other Orders

39. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Personal
Information Protection and Electronic Documents Act (Canada), in the course of the
restructuring process, the Debtors shall disclose personal information of identifiable individuals
in its possession or control to stakeholders to the extent desirable or required to negotiate and
complete the restructuring process, provided that the persons to whom such personal information
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is disclosed enter into confidentiality agreements with the Debtors binding them to maintain and
protect the privacy of such information and to limit the use of such information to the extent
necessary to complete the restructuring process, upon the completion of the use of personal
information for the limited purpose set out herein, the personal information shall be returned to
the Debtors or destroyed and in the event that a person acquires personal information as part of
the restructuring, such person shall be entitled to continue to use the personal information in a
manner which is in all material respects identical to the prior use of such personal information by
the Debtors.

40. THIS COURT ORDERS that the CRO, the Debtérs or the Monitor may, from
time to time, apply to this Court for directions in the discharge of their powers and duties

hereunder or in respect of the proper execution of this Order.

Co-Operation and Assistance

41. THIS COURT ORDERS that, for the purposes of seeking the aid and
recognition of any court or any judicial, regulatory or administrative body outside of Canada, the
Monitor shall act and be deemed to be the foreign representative of the Debtors.

42. THIS COURT ORDERS AND REQUESTS the aid and recognition of any
court or any judicial, regulatory or administrative body of any other nation or state to act in aid
of and to be complementary to this Court in carrying out the terms of this Order.

43. THIS COURT ORDERS that the Debtors shall pay the Applicants’ cost of this
Application on a complete indemnity basis plus any applicable taxes as costs of these

proceedings.

Come-Back Clause

44, THIS COURT ORDERS that any interested person may apply to this Court to
vary or rescind this Order or to seek other relief on seven days’ written notice to the Debtors, the
Interim Lender, the Monitor, and to any other person likely to be affected by the order sought or
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on such other notice as this Court may order, provided that nothing in this section shall act to
extend any applicable appeal period.

TOR_LAW\ 6173649\3
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Court File No.: 05-CL-(1q 2.

ONTARIO
SUPERIOR COURT OF JUSTICE
(Commercial List)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. ¢-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT IN
RESPECT OF ABS FRICTION CORP., ABS ON TIME LOGISTICS CORP. and
ARI HOLDINGS CANADA CORP.

ROBERT RICHARD JAMIESON, DANA DARLENE JAMIESON, ROBERT
RICHARD JAMIESON FAMILY TRUST, RALPH WAYNE NEIL, KATHRYN
ANN NEIL, and RALPH WAYNE NEIL FAMILY TRUST

Applicants
-and-

ABS FRICTION CORP., ABS ON TIME LOGISTICS CORP. and ARI
HOLDINGS CANADA CORP.

Respondents

Application under the Companies Creditors Arrangement Act, R.S.C.
1985, c. C-36, as amended.

AFFIDAVIT OF ROBERT RICHARD JAMIESON

I, ROBERT RICHARD JAMIESON, of the City of Guelph in the Province of
Ontario MAKE OATH AND SAY:

1. I am the President of ABS Friction Corp. (“ABS Friction”), ABS On Time
Logistics Corp. (“ABS On Time”) and ARI Holdings Canada Corp. (“ARI Holdings”
and, together with ABS Friction and ABS On Time, the “ABS Group™). I am also an
unsecured creditor of the ABS Group owed US$437,912.24 (plus interest) pursuant to an
unsatisfied judgment described further below. As a result of the foregoing, I have

personal knowledge of the matters herein deposed save and except for where I refgr to
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matters on the basis of information and belief in which case I identify the source of that

information and verily believe it to be true.

2. I am swearing this affidavit in support of an application being brought by
significant creditors of the ABS Group who are the former owners of the ABS Group and
who hold a judgment against the ABS Group to commence an involuntary reorganization
proceeding in respect of the ABS Group pursuant to the Companies > Creditors
Arrangement Act (the “CCAA”).

The ABS Group

3. The ABS Group was founded by me and three partners in 1996 and consisted of
three Ontario companies called ABS Friction Inc. (“Friction”), ABS On Time Logistics
Inc. (“On Time”) and ABS Holdings Canada Inc. (“Holdings”), all of which were
incorporated in the Province of Ontario. My three partners and I, either directly or
indirectly, controlled all of the shares of Holdings which, in turn, owned all of the shares
of Friction and On Time. Iwas the President and a director of Holdings, Friction and On

Time and ran the business on a day-to-day basis.

4. The ABS Friction was formed to take advantage of opportunities we believed
existed manufacturing after-market brake pads.

5. From 1996 to 2000 the ABS Group was extremely successful. We grew the
business from nothing to a business with approximately $10.5 million in annual sales for

the year ending September 30, 1999.

6. In early 2000, my partners and I were approached by American Remanufacturers,
Inc. (“ARI™), a large remanufacturer of after-market automobile parts based out of

Anaheim, California, for the purpose of discussing the acquisition of the ABS Group.
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7. ARI ultimately acquired the ABS Group from me and my partners and, through a
series of corporate transactions, reorganized Holdings, Friction and On Time into ARI

Holdings, ABS Friction and ABS On Time.

8. While I ceased to be a director of the ABS Group after the ARI’s acquisition of
the ABS Group, from the day-to-day management perspective, the operations of the ABS
Group did not change dramatically after the acquisition by ARI. I continued to manage
the day-to-day business of the ABS Group as President and Co-Founder.

Corporate Structure

9. Attached hereto and marked as Exhibit “A” is a corporate chart I prepared which
depicts the current structure of the ABS Group along with corporate profiles from Nova
Scotia and Ontario for each of ARI Holdings, ABS Friction and ABS On Time.

10.  ABS Friction is a Nova Scotia unlimited liability company. All of the shares of
ABS Friction are owned by ARI Holdings.

11.  ABS On Time is a Nova Scotia unlimited liability company. All of the shares of
ABS On Time are owned by ARI Holdings.

12. ARI Holdings is a Nova Scotia unlimited liability company. ARI Holdings owns
all of the shares of ABS Friction and ABS On Time. The shares of ARI Holdings are
owned by a company incorporated in the United States called New ABS Friction Inc.
that, despite its name, has nothing to do with the business carried out by the ABS Group.

13.  The registered address for each of the members of the ABS Group is the office of

the companies’ solicitor in Halifax, Nova Scotia. According to the Corporate Profile

- Reports for the members of the ABS Group, the pﬁhcipal place of business for each of

ARI Holdings, ABS Friction and ABS On Time in Ontario is at 199 Bay Street in
Toronto, Ontario. ABS Friction and ABS On Time carry on business out of leased

premises in Guelph, Ontario.



Business and Assets

14.  ABS Friction manufactures the brake pads that are sold by the ABS Group. ABS
Friction’s assets consist, essentially, of accounts receivable of approximately $1.7 million
(as at December 5, 2005) owing by the ABS Group’s customers (all of which are insured
by Export Development Canada), and raw materials, work-in-process and finished goods
inventory with a cost value of $586,328, $86,414.65 and $1,295,554 (respectively) as at
November 30, 2005.

15.  ARI Holdings is the owner of the manufacturing equipment and tools that is
leased to ABS Friction to manufacture brake pads (the “Leased Equipment”). The
Leased Equipment has a realizable value of approximately $841,102. A chart detailing
the Leased Equipment and its value is attached hereto and marked as Exhibit “B”.

-15. ABS On Time carries on business providing custom distribution services for ABS
Friction. Basically, ABS On Time ensures that the brake pads manufactured by ABS
Friction for its customers are packaged and delivered in accordance with customer

requirements.

16. The ABS Group leases a manufacturing facility, a distribution center, a research
and development facility, a storage facility, and sales and executive offices. All of these

leases are with third parties with the exception of the storage facility that is owned by my
children.

Employees
17.  The ABS Group employs 136 full and part-time employees.
Creditors

18.  Attached hereto and marked as Exhibit “C” are true copies of results from
searches conducted under the Personal Property Security Act for Nova Scotia and

Ontario in respect of each of the members of the ABS Group.
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19.  The ABS Group has only two secured creditors. These secured creditors are

equipment lessors and hold security over isolated assets that are subject to leases.

20.  The ABS Group is current with all employee and other tax remittances and does
not have any loan facilities (secured or otherwise) with any financial institutions or other
lenders. Since the acquisition by ARI in 2000, the ABS Group has been able to operate

comfortably on cash flow alone.

21.  As of December 2, 2005, the ABS Group owed trade creditors approximately
$1,46_3,572. The amount owing to trade creditors fluctuates on a daily basis as bills are

paid and new raw materials ordered.

22.  Each of the companies in the ABS Group also owes me, and the other former
owners (the “Former Owners”) of the ABS Group collectively US$2,027,371.50 (plus
interest) pursuant to default judgment (the “Default Judgment”) against the ABS Group
on November 8, 2005 obtained in an action commenced in August of 2005 a true copy of

which is attached as Exhibit “D”. The Applicants are six of the nine former owners.

23.  ARI was made aware of the claim against the ABS Group and provided with a
copy of the claim immediately after it was commenced. ARI retained counsel for the

ABS Group to deal with the action. No defense was, however, ever filed.

24.  ARI Holdings alone owes ARI Holdings, Inc. (a U.S. holding company that is
part of the ARI Group) approximately $1,682,569. This debt arose as a result of the
acquisition of the ABS Group. '

25.  If the ABS Group were to be iiquidated, employees would be owed approximately
$2 million in statutory and common law severance and termination pay as set forth in the
chart attached hereto and marked as Exhibit “E”. For the purposes of this estimate, I
assumed that: (a) probationary employees were not entitled to statutory severance or
termination pay; and (b) in most cases, employees would be entitled to receive damages
equal to one month per year of service if they were terminated and took proceedings

against the ABS Group for damages.
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26.  True copies of the consolidated and unconsolidated financial statements for the

ABS Group are attached hereto and marked as Exhibit “F”.

Qualification for Protection under the CCAA

27.  As set forth in the financial statements attached as Exhibit F, the ABS Group

owes its creditors more than $5 million.

28.  The ABS Group has a viable business, but is unable to immediately repay certain
debt owing to the current and former owners of the ABS Group and requires time to

develop a plan to repay this debt.

29.  Moreover, without an injection of cash (which my wife and I are willing to
provide on a secured basis through a company we control), the ABS Group will shortly
begin to experience difficulty in paying its day-to-day obligations.

Financial Difficulties of ARI

30. I am not sure exactly when the ARI and its affiliated companies in the United
States (the “ARI Group”) began to experience financial difficulty, but in or about
August of 2005 I became aware that the ARI Group had retained the services of BBK

Ltd. (“BBK?”) as a financial advisor to assist the ARI Group to overcome its financial
difficulties.

31.  The only impact the ARI Group’s financial difficulties had on the ABS Group

was that on or about September 12, 2005 the ARI Group stopped paying for product
shipped by the ABS Group to the ARI Group.
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Insolvency Proceedings in Respect of the ARI Group

32. On November 7, 2005, ARI Group filed voluntary petitions (the “US Insolvency
Proceedings”) under Chapter 11 of the United States Bankruptcy Code (the “USBC”).

33. I first became aware of the US Imsolvency Proceedings in the morning of
November 8, 2005 when I, in my capacity as the President of the ABS Group, was asked
to participate in a conference call where the commencement of the US Insolvency

proceedings was announced.

34.  On that call I also learned for the first time that Mr. Gary Kulesza (the “CRO”) of
BBK had been appointed as President and Chief Restructuring Officer of the ARI Group
and that Mr. Tom Evans (the “C00”) of BBK had been appointed as COO of the ARI
Group. '

35.  None of the ABS Group was included in the US Insolvency Proceedings and the

ABS Group continued to carry on business in the ordinary course notwithstanding the US
Insolvency Proceedings. I continued to manage the ABS Group in much the same way
as I had prior to the commencement of the US Insolvency Proceedings and the CRO and
the COO did not exercise any direct control over the ABS Group.

36.  All of the press releases issued by the ARI Group were careful to mention that the
ABS Group was not included in the US Insolvency Proceedings and would be unaffected
by the US Insolvency Proceedings.

37.  After the commencement of the US Insolvency Proceedings I decided that the
ABS Group should suspend shipment to the ARI Group until arrangements could be put
in place to ensure that the ABS Group would be paid. Ibelieved that this was essential to
preserve the interests of the ABS Group’s stakeholders. This course of action was

accepted by the ARI Group and the CRO.

38. I understand from documents filed in the US Insolvency Proceedings (which I

accessed on-line) that:
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after the commencement of the US Insolvency Proceedings, the ARI
Group sought to obtain an order from the United States Bankruptcy Court

authorizing the ARI Group to borrow money on a super-priority basis;

the proposed lender withdrew its offer of financing as a result of a dispute

that arose between the ARI Group and the proposed lender;

the ARI Group was unable to fund its operations without financing and

was unable to obtain financing from any other source;

on November 16, 2005, the ARI Group filed a motion with the United
States Bankruptcy Court seeking to convert the reorganization of the ARI

- Group into a liquidation under Chapter 7 of the USBC effective November

18, 2005.

Montague S. Claybrook (the “Trustee”) was appointed as trustee of the
ARI Group.

the Trustee brought a motion to approve an auction procedure to sell the
Assets of the ARI Group located at four facilities in the United States (the
“ARI Group Assets™); and

the auction for the ARI Group Assets will take place on December 15,
2005 with approval of the sale by the United States Bankruptcy Court to
take place on December 16, 2005.

39.  Based on the materials filed in the US Insolvency Proceedings, the shares of ARI
Holdings are not being sold by the Trustee as part of the ARI Group Assets.

40.  Immediately after the Trustee was appointed, I took steps to introduce myself to

the Trustee and to explain to the Trustee what interest he had in the ABS Group both as a

creditor and a shareholder of ARI Holdings.  While the Trustee appears to be willing to

speak to me when I initiate and to be interested in the ABS Group, the Trustee has made

no efforts to be involved in the decision-making for the ABS Group as either a creditor or
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a shareholder notwithstanding my attempts to involve him in the ABS Group in those
capacities. Ihave been left to my own devises to deal with the ABS Group and the issues

resulting from the US Insolvency Proceedings.

Corporate Authority

41.  There is some confusion as to whether I have the proper authority to manage the

day-to-day business of the ABS Group.

42.  While I understood that I was the President of the ABS Group and have operated
on this basis, I am aware that the Corporate Profiles for the ABS Group list only one
director and officer for each of ARI Holdings, ABS Friction and ABS On Time — Brian
Johnson of Bedford, New Hampshire. Mr. Brian Johnson is (or was) an officer of the
ARI Group. The Corporate Profiles do not show ARI Holdings, ABS Friction or ABS

On Time Logistics as having a President.

43. 1 attempted to deal with this issue with the CRO and the COO after the
commencement of the US Insolvency proceedings, but neither responded to my e-mail

requests for clarification of my status.

44.  After it became apparent that the ARI Group would collapse, but prior to the
Trustee being appointed, I was advised by the ARI Group’s counsel on a conference call
that steps had recently been taken to appoint a full slate of directors and officers for the
ABS Group. Irequested that copies of the appropriate resolutions were to be provided to
the ABS Group’s counsel so that the records could be updated. I am, however, advised

by the ABS Group’s counsel that these documents were never received.

45.  Since the Trustee was appointed, I have heard nothing from Mr. Johnson (or
anyone else claiming to be a director of the ABS Group for that matter) with respect to
the ABS Group’s future. I am concerned that the ABS Group does not appear to have a

full slate of directors and that I may not have been properly appointed as an officer of the
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ABS Group. I am uncertain as to whether, absent an order being made under the CCAA,
I have the authority to do what has to be done to protect the interests of the ABS Group’s
stakeholders.

46.  Ihave attempted to contact the Trustee to get some direction from the shareholder
of ARI Holdings, but it appears that the Trustee has been consumed with the US
Insolvency Proceedings and has not been able to focus on what he, in his capacity as a

shareholder of ARI Holdings, needs to do to in respect of the ABS Group.

Impact of the Failure of the ARI Group in the ABS Group

47.  The ARI Group accounts for approximately 30% of the ABS Group’s business
and, as a result of the transfer pricing arrangements put in place between the ARI Group
and the ABS Group, the business carried on between the ARI Group and the ABS Group
is not very profitable for the ABS Group. As a result, the failure of the ARI Group will
not have a significant negative impact on the financial viability of the ABS Group.

48.  The failure of the ARI Group will not have a direct, long-term impact on the
ability of the ABS Group to carry on business. The ABS Group maintains its own bank
accounts and accounting records. While the ABS Group prepares consolidated financial
statements, no members of the ARI Group are included. The only area of integration
between the ARI Group and the ABS Group was in the information technology area. The
ABS Group’s website and e-mail service was administered out of the United States and

the ABS Group has taken steps to establish its own e-mail service, website and

‘accounting software.

49.  The US Insolvency Proceedings are, however, having an impact on the ABS
Group insofar as there is confusion in the marketplace as to whether the ABS Group is
included in the US Insolvency Proceedings. The unfortunate decision to name the ARI
Group company that owns the shares of ARI Holdings “New ABS Friction Inc.” and the

choice to include that company in the US Insolvency Proceedings has caused some of the
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ABS Group’s customers to believe that the ABS Group is included in the US Insolvency
Proceedings. This was aggravated by the unfortunate decision of the Trustee to send to

the ABS Group’s suppliers the notice of the sale of the ART Group Assets.

50. I receive daily calls from the ABS Group’s customers and suppliers seeking
clarification as to what is happening with the ABS Group and assurances that the ABS
Group will continue to carry on business. Most of the ABS Group’s customers and
suppliers appear to understand the situation, but are understandably confused by what has

happened and require more definitive answers than I am able to provide.

51. The Tfustee has not responded to my request to send a notice to ABS Group’s
customers and suppliers explaining what is happening. Given that there do not appear to
be any active directors for the ABS Group and there may be an issue as to whether I have
been properly appointed as the President of the ABS Group, I am reluctant to send such a
notice without the approval of the ultimate shareholder of the ABS Group.

52.  The Trustee has also not been able to provide me with any information
concerning his plans for the ABS Group or his interest in the ABS Group. In my last
telephone conversation with the Trustee’s counsel, I was told that the Trustee would not
be able to focus on the ABS Group until the sale of the ARI Group Assets was complete.
I am afraid that this may be too late.

53.  The collapse of the ARI Group has had an impact on the ABS Group’s short-term
cash flow. This results from the fact that:

(@  inventory valued at US$490,871 was shipped to the ARI Group after
September 12, 2005 when the ARI Group stopped paying for inventory
shipped by the ABS Group (a portion of the financing that the ARI Group
was to obtain in the US Insolvency Proceedings was to be used to pay for
inventory supplied by the ABS Group);

(b)  the ABS Group had been anticipating orders from the ARI Group and had

ordered raw materials and hired employees accordingly;
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(c) I have not been able to put in place regular price increases to deal with the

increasing cost of raw materials.

Future Prospects for ABS

54.  ABS has been a viable and profitable company that should be able to carry on
business notwithstanding the failure of the ARI Group. After being acquired by ARI, the
ABS Group continued to opérate more or less as a stand-alone business and there is very
little integration between the ARI Group and the ABS Group. The ARI Group was,
basically, a customer of the ABS Group that was able to purchase product at below-

market prices.

55.  The ABS Group’s customers and suppliers still see the ABS Group as being more
or less a stand-alone company. There will be some negative impact from ARI’s failure,
but ABS should be able to overcome this if immediate action is taken to address the

situation.

56.  The main issues facing ABS are: (a) it will experience a short-term cash flow
shortfall; and (b) it is not able to immediately repay the debts owing to the ARI Group or

the Former Owners.

57. 1 do not believe that it will be necessary for any of the ABS Group’s trade
~ suppliers to accept a compromise of the obligations owing to them by the ABS Group.
By obtaining a reasonable amount of financing to deal with the short-term cash flow
shortfall, the ABS Group ought not to require that any of its trade suppliers éccept a

compromise.

58.  The more difficult issue is the debt owing to the Former Owners and the ARI
Group. I hope that a plan of compromise or arrangements can be negotiated with the

Trustee and the Former Owners with respect to the obligations owing to them.
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59.  Attached hereto and marked as Exhibit “G” is a true copy of a cash flow

projection for ABS Group for the period from December 5, 2005 to December 29, 2006
(the “Cash Flow Projection”).

Risk of Liquidation

60. Iam concerned that: (a) the Trustee, not truly understanding the ABS Group, may
attempt to exercise his power as the shareholder of ARI Holdings to force the liquidation
of the ABS Group (the Trustee’s counsel has already raised this as a possibility); or (b)
the ABS Group may be forced into a liquidation if it cannot secure the financing it needs
to deal with the cash flow problems caused by the failure of the AR Group.

61. A liquidation of the ABS Group would not be in the interests of any of the ABS
Group’s stakeholders, including the Trustee. In a liquidation, the ABS Group’s creditors
would not be able to recover the full amount of their claims and the shareholder of ARI
Holdings would likely recover nothing. Moreover, the shareholder of ARI Holdings may
find itself liable for any shortfall suffered by the ABS Group’s creditors as a result of the
fact that the companies forming the ABS Group are all unlimited liability companies.

62. It is in the best interests of the ABS Group’s stakeholders if a going-concern
solution can be found for the ABS Group’s problems. These problems are the result of
the collapse of the ARI Group rather than any fundamental problems with the ABS
Group or its business. The ABS Group should be able to overcome these problems and

continue as a viable and profitable company for the benefit of its stakeholders.

CCAA Proceedings

63.  Proceedings under the CCAA will provide stability for the ABS Group and ensure
that the ABS Group is able to carry on business in the ordinary course while it takes steps
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to deal with the fall-out from the collapse of the ARI Group and develops a strategy to
deal with the debt owing to the Former Owners and the ARI Group.

64. In the context of the CCAA proceedings it will be possible to: (a) clarify my
status to continue to manage the day-to-day business of the ABS Group (under the
supervision of an officer of the Court); and (b) secure financing for the ABS Group.

Management of the ABS Group

65. I am requesting that the Court appoint me as the Chief Restructuring Officer of

the ABS Group to clarify my authority to manage the day-to-day business operations of
the ABS Group.

66. I hold a Honours Bachelor of Business Administration from Wilfrid Laurier
University. In 1985, I obtained my Chartered Accountant designation and, in 2004, I was
elected to Fellowship by the Institute of Chartered Accountants of Ontario.

67. I worked at Deloitte & Touche from 1981 to 1998 in both the audit and tax area

and eventually became a tax specialist.

68.  From 1988 to 1990 I was Vice-President, Finance for a real estate development

corporation with assets in excess of $50 million.

69. In 1991, I started my own accounting and consulting firm where I advised clients

with respect to all aspects of their business operations.

70.  Ideveloped the business model for the ABS Group and since the ABS Group was

created in 1996 I have been responsible for its day-to-day business operations.

71. I have excellent relationships with all of the ABS Group’s customers and
suppliers and am in the best position to see the ABS Group through its current
difficulties.
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Interim Financing

72.  The Cash Flow Projection indicates that the ABS Group will need an injection of
cash beginning December 12, 2005.

73.  The ABS Group does not currently have an operating lender. Since the ABS
Group was acquired by ARI in 2000, the ABS Group has been able to operate on cash
flow alone. Prior to 2000,' the ABS Group had a secured operating line with The
Toronto-Dominion Bank of $2.2 million. I was not expecting the collapse of the ARI
Group or the impact that collapse would have on the ABS Group’s cash flow. By the
time I realized what was happening, I was unable to secure financing for the ABS Group

from a conventional lender because of the situation with the ARI Group.

74.  In order to allow the ABS Group to continue to carry on business, my wife and I
are prepared to advance funds to ABS on a secured basis to ensure that it will be able to
meet its day-to-day cash flow needs. We have pledged our personal assets to secure a $1
million loan from TD Corporate Finance that we are prepared to advance to the ABS

Group through Jamieson Advisory Services Inc. (the “Interim Lender”).

75.  Attached hereto and marked as Exhibit “H” is a copy of a draft loan agreement
between the Interim Lender and the ABS Group.

Support of Key Suppliers

76.  The ABS Group has 10 major suppliers (the “Key Suppliers”) who are necessary
for the ABS Group to continue in business. I have been in regular contact with each of
the Key Suppliers since the ARI Group;s financial difficulties became known in the
industry. The Key Suppliers have been generally supportive of the ABS Group, but have
expressed concern with respect to the impact of the US Insolvency Proceedings and, in
particular the Chapter 7 liquidation, on the ABS Group.
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77.  Ihave contacted 6 of the Key Suppliers and advised them of the fact that I would
be bringing these proceedings. These Key Suppliers have indicated that they support the
commencement of CCAA proceedings in respect of the ABS Group and are willing to

continue to support the ABS Group.

Involuntary CCAA Proceedings

78.  Inmy capacity as an officer and a significant creditor of the ABS Group, I believe
that the proposed CCAA proceedings are in the best interest of the ABS Group and all of
the various stakeholders of the ABS Group, including the Trustee. However, in my
capacity as President of the ABS Group I do not believe I have the ability to cause the
ABS Group to commence voluntary proceedings under the CCAA.

79.  Ihave attempted to inform the Trustee, in its capacity as the shareholder of ARI
Holdings, of the issues that the ABS Group is facing, but it appears that the Trustee has
been consumed by the US Insolvency Proceedings and the liquidation of the ARI Group.

80. It is now essential that CCAA proceedings be commenced to allow the ABS

Group to continue as a going concern to work its way through the financial consequences
of the collapse of the ARI Group.

Monitor

81.  Shimmerman Penn Title & Associates Inc. (“SPT”) has agreed to act as monitor

of the ABS Group.

82.  The Monitor will supervise the day-to-day business of the ABS Group and, in
particular, the cash flow and the advance of funds to the ABS Group by the Interim

Lender.
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Service of Application Materials

83.  Copies of the materials in support of this Application will be delivered to the
trustee appointed in the US Insolvency Proceedings and the ABS Group’s major
suppliers. However, the urgency of the Application will mean that the materials will be

delivered via e-mail less than 24 hours before the hearing of the Application.

SWORN before me at the City of Guelph,
in the Province of Ontario, on
December 7, 2005.

Name of Commissioner: ROBERT RICHARD JAMIESON

L e T

Commissioner for Taking Affidavits



-17-

Service of Application Materials

83.- Copids of the materials in subport of this Application will be delivered to the
trustee appointed in the US Insolvency Proceedings and the ABS Group’s major
suppliers. However, the urgency of the Application will mean that the materials will be
delivered via e-mail less than 24 hours before the hearing of the Application.

SWORN before me at the City of Guelph,

o N N N N N/

Wfﬁcmm JAMIESON
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THIS IS EXHIBIT “A” TO THE
AFFIDAVIT OF ROBERT RICHARD
JAMIESON, SWORN BEFORE ME ON

/ homas W [4 /VIWI/ S
issioner for Taking Affidavits



- "ARI GROUP"

U.S. Corporations

CORPORATE STRUCTURE

(all have filed Chapter 7)

"ABS GROUP"

Canadian Corporations

American
Remanufacturers
Inc.

100%

ARI Holdings, Inc.

100%

New ABS Friction
inc.
a Delaware Corporation

100%

AR! Holdings

Canada Corp
Nova Scotia Unlimited
Liability Corporation

100%

ABS Friction
Corp
Nova Scotia Unlimited
Liability Corporation

100%

Exhibit "A”

ABS On Time
Logistics Corp
Nova Scotla Unlimited
Liability Corporation
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Request ID: 007659382
Transaction ID: 28089333
Category ID:  UN/E

Province of Ontario
Ministry of Consumer and Business Services .
Companies and Personal Property Security Branch

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

1421542 ARI HOLDINGS CANADA CORP.
Corporation Type Corporation Status

EP DOMESTIC WITH SHARE

Registered or Head Office Address

CHARLES S. REAGH
1959 UPPER WATER STREET

Suite # 900
HALIFAX

NOVA SCOTIA
CANADA B3J 3N2

Principal Place of Business in Ontario

199 BAY STREET
COMMERCE COURT WEST
Suite # 5300

TORONTO

ONTARIO

CANADA M5L 1B9

Activity Classification
NOT AVAILABLE

REFER TO JURISDICTION

Date Report Produced: 2005/12/06
Time Report Produced: 10:12:06

Page:

Date Amalgamated
NOT APPLICABLE
New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE
Transferred Out Date
NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
In Ontarlo

2000/06/01

1

Amalgamation babe
2000/06/01
Jurisdiction

NOVA SCOTIA
Former Jurisdiction
NOT APPLICABLE
Amalgamation Ind.
A

Notice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date
NOT APPLICABLE

Cancel/Inactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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RequestID: 007659382
Transaction |D: 28089333
Category ID:  UN/E

Province of Ontario
Ministry of Consumer and Business Services
Companies and Personal Property Security Branch

CORPORATION PROFILE REPORT

Date Report Produced: 2005/12/06
Time Report Produced: 10:12:06 |
Page: 2

Ontario Corp Number - Corporation Name

1421542 AR! HOLDINGS CANADA CORP.
Corporate Name History

REFER TO JURISDICTION

Current Business Name(s) Exist: : NO

Expired Business Name(s) Exist: NO

Amalgamating Corporations
Corporation Name Corporate Number

ARI HOLDINGS CANADA INC. 1417367



Province of‘ Ontario
Ministry of Consumer and Business Services
Companies and Personal Property Security Branch

RequestID: 007659382
Transaction ID: 28089333
Category ID:  UN/E

Date Report Produced: 2005/12/06
Time Report Produced: 10:12:06
Page: 3 .

,,‘...\
| F——

CORPORATION PROFILE REPORT

Ontarlo Corp Number Corporation Name
1421542 ARI HOLDINGS CANADA CORP.
Administrator:

Name (Individual Iéorporation)

REPORTED AS NOT APPLICABLE

Address

Date Began First Director

NOT APPLICABLE NOT APPLICABLE

Designation Officer Type Resident Canadian
AGENT FOR SERVICE NOT APPLICABLE
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Request ID: 007659382 Province of Ontario Date Repoit Produced: 2005/12/06
Transaction ID: 28089333 Ministry of Consumer and Business Services Time Report Produced: 10:12:06
Category ID: UN/E Companies and Personal Property Security Branch ‘ Page: 4

CORPORATION PROFILE REPORT

Ontarlo Corp Number Corporation Name

1421542 » ARI HOLDINGS CANADA CORP.
" Last Document Recorded .

Act/Code Description Form Date

CIA INITIAL RETURN 2 2000/06/13

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON THE COMPANIES AND PERSONAL PROPERTY SECURITY BRANCH MICROFICHE. v

The issuance of this report in electronic form is authorized by the Director of Companies and Personal Property Security Branch.
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Request ID: . 007659384 Province of Ontario Date Report Produced: 2005/12/06

. Trapsaction ID: 28089334 Ministry of Consumer and Business Services Time Report Produced: 10 12:07

Category ID:  UN/E Companies and Personal Property Security Branch Page:

CORPORATION DOCUMENT LIST

Ontario Corporation Number
1421542

Corporation Name

ARI HOLDINGS CANADA CORP.
DATE
ACTICODE DESCRIPTION . FORM (YY/MM/DD)
CIA INITIAL RETURN 2 2000/06/13

PAF: YOUNGMAN, ALISON J.

H AVE BEEN FILED ON ?R AFTE

THIS REPORT SETS OUT ALL DOCUMENTS FOR THE ABOVE CORP RATION WHICH

JUNE 27, 1992, AND RECORDED IN THE O BUSINESS INFORM, ATION SYSTEM A AT THE DATE AND IME Ol
PRINTING. ADDITIONAL HISTORICAL INFORMATION MAY EXIST O NIES AND PERSONAL P! TY
SECURITY BRANCH MICROFICHE.

N THE COMPANI|
EXACTL

ALL "PAF" (PFERSON AUTHORIZING FILING) INFORMATION 1S DIS LAYE| S RECORDED IN ONBIS., WHERE PAF IS
NOT SHO! AGAINST A DOCUMENT, THE INFORMATION HAS NOT BE E RE! CORDED IN THE ONBIS DATABASE.

The Issuance of this report in electronic form is authorized by the Director of Companies and Personal Property Security Branch.



NOVASCOTIA

. Bervice Nova Scotia and Muﬁicmal Relations

Registry of Jo&
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uf Stock Compranics

PROFILE - ART HOLDINGS CANADA CORP. - as of 2005-12-05 10p.'m..

| |Company/Society Name: | ARI HOLDINGS CANADA CORP.
I || Registry ID: 3044814
1 | Type: N.S. Unlimited Liability
* INature Of Businéss:
"~ |[Status: Active
1
|| Jurisdiction: Nova Scotia
] I Registered Office: 1959 UPPER WATER STREET SUITE 800
3 g : HALIFAX NS B3J 3N2
| Maiting Address: 1959 UPPER WATER STREET SUITE 800
} g 8 HALIFAX NS B3J 3N2
:
" PEOPLE
] l Name Position Civic Address Mailing Address
1959 UPPER WATER
| | cHARLES s. : ST STE 800 PO BOX 997
J |lreacH Recognized Agent HALIFAX NS B3J HALIFAX NS B3J
2X2
§ 2X2 -
10 IRON HORSE
"oy [[Director DRIVE
g | BEDFORD NH 03110
' |BRIAN | VICEPRESIDENT & || [0 IRON HORSE
E JOHNSON SECRETARY BEDFORD NH 03110
8
J
i l ACTIVITIES
! | Activity

" Date Il
II |

% http://www.gov.ns.ca/snsmr/tjsc/search/rjs-total.asp

Page 1 0f 2

06/12/2005
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Effective Date of Amalgamation |L2000-06-01
Date of Filing Amalgamation || 2000-06-01
Appoint an Agent 2000-06-01
Change of Directors [|2000-06-01
Special Resolution 7 | 2000-06-08
Special Resolution 2000-06-08
Special Resolution 2000-06-08
| Annual Renewal | 2001-07-03
it " Annual Statement Filed 2001-07-03
[ Annuat Renewal 2002-06-21-
Annual Statement Filed 2002-06-21
Annual Renewal 2003-06-06
"Il Annual Statement Filed 2003-06-09
Change of Directors 2003-07-18
Annual Renewal 2004-06-29
Annual Statement Filed 2004-06-30
Annual Renewal 2005-07-29
Annual Statement Filed 2005-08-31
RELATED REGISTRATIONS
This Company ...

Amalgamated From 3044000 NOVA SCOTIA COMPANY

Amalgamated From ART HOLDINGS CANADA INC.

http://www.gov.ns.ca/snsmr/rjsc/search/rjs-total.asp

| Page 2 of 2

06/12/2005



R

[

[

<
1

" Province of Ontario
Ministry of Consumer and Business Services
Companies and Personal Property Security Branch

RequestID: 007659371
Transaction ID: 28089302
Category ID: UN/E

CORPORATION PROFILE REPORT

Date Report Produced: 2005/12/06
Time Report Produced: 10:11:13
Page: 1

Amalgamation Date

Ontario Corp Number Corporation Name

1421544 ‘ ABS FRICTION CORP.
Corporation Type Corporation Status

EP DOMESTIC WITH SHARE REFER TO JURISDICTION

Registered or Head Office Address

CHARLES S. REAGH
1959 UPPER WATER STREET

Suite # 200
HALIFAX

NOVA SCOTIA
CANADA B3J 3N2

Principal Place of Business in Ontario

199 BAY STREET
COMMERCE COURT WEST
Suite # 5300

TORONTO

ONTARIO

CANADA M5L 1B9

Activity Classification
NOT AVAILABLE

2000/06/01
Jurisdiction
NOVA SCOTIA

Former Jurisdiction

NOT APPLICABLE
Date Amalgamated Amalgamation Ind.
NOT APPLICABLE A
New Amal. Number Notice Date
NOT APPLICABLE NOT APPLICABLE

Letter Date

NOT APPLICABLE
Revival Date Continuation Date
NOT APPLICABLE NOT APPLICABLE
Transferred Out Date  Cancellnactive Date
NOT APPLICABLE NOT APPLICABLE
EP Licence Eff.Date  EP Licence Term.Date
NOT APPL_ICABLE NOT APPLICABLE
Date Commenced Date Ceased
in Ontario in Ontario
2000/06/01 NOT APPLICABLE



Request ID: 007659371 Province of Ontario i Date Report Produced: 2005/12/06
‘ Transaction ID: 28089302 Ministry of Consumer and Business Services Time Report Produced: 10:11:13
; Category ID:  UN/E Companies and Personal Property Security Branch Page: 2

= ' ' DEDADT
——GCORPORATIONPROFILE REPORT

Ontario Corp Number Corporation Name
> 1421544 : ABS FRICTION CORP.
3
Corporate Name History
REFER TO JURISDICTION
)
} Current Business Name(s) Exist: NO
i} ,
Expired Business Name(s) Exist: NO

eed

e

Amalgamating Corporations

’ J Corporation Name Corporate Number
" ABS FRICTION INC. , 1148281

=
)
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Request ID: 007659371 Province of Ontario _ Date Report Produced: 2005/12/06
Transaction ID; 28089302 Ministry of Consumer and Business Services . Time Report Produced: 10:11:13
Category ID:  UN/E Companies and Persanal Property Security Branch Page: 3

1
e

NS

Ontario Corp Number _Corporation Name
1421544 ABS FRICTION CORP.
Administrator: }

Name (Individual / Corporation) Address

REPORTED AS NOT APPLICABLE

Date Began First Director

NOT APPLICABLE NOT APPLICABLE
Deslgnation Officer Type Resident Canadlan
AGENT FOR SERVICE NOT APPLICABLE
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Request ID: 007659371 Province of Ontario ' Date Report Produced: 2005/12/06
Transaction ID: 28089302 Ministry of Consumer and Business Services Time Report Produced: 10 11:13
CategoryiD: UN/E Companies and Personal Property Security Branch Page:

Ontarlo Corp Number Corporation Name
1421544 ABS FRICTION CORP.
Last Document Recorded

Act/Code Description Form Date

ClA INITIAL RETURN 2 2000/06/13

;I;IH'lI'sH REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED

ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHbD ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED lN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON THE COMPANIES AND PERSONAL PROPERTY SECURITY BRANCH MICROFICHE.

The issuance of this report in electronic form is authorized by the Director of Companies and Personal Property Security Branch.






